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S Mitsubishi Chemical Holdings Corporation

Consolidated Statements of Operations

119 Exchange rate(¥/USD) 118 116
59,700 Naphtha price(¥/KL) 61,500 50,000
(Billions of Yen)
" ij;:‘ftzoos) FY2007 | FY2006 | Change
2,940.0 | [Netsales 2,929.8 12,622.8| 307.0
9,0 | W erreie e 1250| 1286] (3.6)
(80) Income (Expenses) on financing activitie (63) (62) (Ol)
[50] [Dividend income included in above] [58] [45] []_3]
1.0 Other non-operating income (expenses) 21 3.7 (]_6)
Equity i i f - lidated
10.0 | | ™ ibsiciaries and affiiotes 81| 152| (7.1)
126.0 | |Ordinary income 128.9 | 141.3| (12.4)
121.0 | | Extraordinary gain 123.3 11.4( 111.9
(290) Extraordinary loss (344) (149) (195)
218.0 | |Income before income taxes 2178 | 137.8 80.0
(48.0)| | currentand deferred income taxes (46.0)] (33.4)] (12.6)
(90) Minority interests in consolidated subsidiaries (77) (41) (36)
161.0 | [Netincome 164.1| 100.3 63.8

Percentage
change

12%

-3%

-9%

58%

64%

Good Chemistry for Tomorrow

Changes in
depreciation
methods

(11.7)

(0.8)

(12.5)

(12.5)

4.6

(7.9)




S Mitsubishi Chemical Holdings Corporation

Consolidated Net Sales by Business Segment

Good Chemistry for Tomorrow

(FY 2007)
(Billions of Yen)
Forecast Net sales Analysis of change

(as of Jan 31, 2008) FY 2007 FY 2006 Change Sales price |Sales volume
2,940.0 Total 2,929.8| 2,622.8 307.0 115.0 192.0
1,430.0 Petrochemicals 1,431.9( 1,263.2 168.7 138.0 31.0

Performance and
930.0 | |:unctional Products 924.2| 908.4| 15.8| (23.0)] 39.0
530.0 Performance Products 522.2| 525.7 (3.5 (25.0) 22.0
400.0 Functional Products 402.0 382.7 19.3 2.0 17.0
400.0 Health Care 395.8| 304.7 91.1 - 91.0
180.0 Others 177.9 146.5 31.4 - 31.0

Corporate

(*1) Closing term of Mitsubishi Polyester Film Corp. 2007 is from Jan '07 to Mar '08

(*2) MTPC merger
(*3) Effect of newly consolidated subsidiaries

(1)
(*2)
(*3)



A Mitsubishi Chemical Holdings Corporation Good Chemistry for Tomorrow

Consolidated Operating Income by Business Segment

(FY 2007)
(Billions of Yen)
Forecast Operating income Analysis of Changes Price Differences
(s of Jan 31, 2008) v a0r | Yoo | Change | Prce | Vome | PEOE | g [ SHES | Puchse
[afionalization price Drice
123.0 | [Total 1250 1286 (36)] (27.0) 100 (120 260 1150( (1420)
12.0] [Petrochemicals 921 21| (199 (160 (5.0) (6.0) 700 138.0] (154.0)
Performance and
510 cunctional Products M3 584 (31| (11.0) 110 (40) L10f (23.0) 120

36.0| | | Performance Products|  36.1| 350 L1| (7.0) 70 (L)) 20 (25.0)] 180

2101 || Functional Products | 192 234| (42| (40) 4.0 (30 (LOf 20 (6.0)

550 |Health Care 72| 396| 176] - - - 18.0
11.0| [Others 132 106 26] - 40 (1.0)
(12.0)[ |Corporate Q9 @ 8 - - (1.0




A Mitsubishi Chemical Holdings Corporation Good Chemistry for Tomorrow

Analysis of Operating Income (FY 2006 vs FY 2007)
Petrochemical Segment

(Billions of Yen) |

Sales decrease(C4 -2.1,Polyvinyl Chloride -1.1, etc) (D':‘;ggﬁge‘)” Voume FYa007 | FY2006 | Difeence
Lower license Revenue(PTA -3.3) Difference in scale of 39 45 0
Sales increase(PP +1.4) reqular plant maintenance ' ' '
Difference in scale of regular plant maintenance(+0.9)
efc.
(Included in others) FY 2007 FY2006 | Difference
Inventory valuation gain 15.0 50 10.0
Change of regulation on depreciation -
(-4.0) Losses by troubles in Kashima (82 42 (4.0

Reduction of depreciation & fixed
5 0 COSt(PTA +3.3)

. _ , Inventory valuation gains(+10.0)
............. Increase in repair & maintenance(-5.0)| pifference in plant trouble(-4.0) etc

etc.
10 Reduced spread(PTA -8.6, +70 92
Benzene-3.7,PP-32,SM-20, || | [ PP, ]
Engineering Plastics- 1.0, efg) | T
Higher margins(EG +1.7,C4
b 14, etc)

FY 2006 Price Volume Fixed Costs and Others FY 2007
Rationalization




S Mitsubishi Chemical Holdings Corporation

Analysis of Operating Income (FY2006 vs FY200)

Performance and Functional Segment

Good Chemistry for Tomorrow

70

60

50

40

30

20

10

Performance Products

Drop in sales price of OPC&Toner(-4.0)
Drop in sales price of recording media
(-2.9)

Performance Products

Change of regulation on depreciation(-3.1)
Reduced fixed costs + 2.1

Functional Products
Change of regulation on depreciation(-1.4)

Increase in fixed costs due to facility expansion

(:1.6)

\

(Billions of Yen)

59.3

Increase in sales price of Carbon Performance Products
materials(+1.3) Increase in sales volume; Performance Products
Recording media +1.7 Inventory Valuation Gain
Functional Products OPC & Toner +1.6 (Carbon business) +0.9
Delay in passing on raw materials costs | | Color resist +0.5 Exchange rate Difference 0.7
for polymer processing materials Compound Semiconductor _+0.4 W .
Functional Products oodwill from Mitsubishi
‘ products(-4.0) ELNal PIOUUED : ~
Functional Increase in sales volume; Plastics TOB(-1.1) Functional
Pro dU ofs Polyester films +4.4 . FY2007 | FY2006 | Difference
Industrial material 2.2 ﬂ”cﬁﬁ‘o"n"’vis'i“nf';;") o 05) ws|  od| Products
23 4 Decrease in processing products 1.7 19 2
|
FY 2006 Price Volume Fixed Costs and Others FY 2007

Rationalization




S Mitsubishi Chemical Holdings Corporation

Major Subsidiaries (FY 2007)

Good Chemistry for Tomorrow

(Billiops of Yen)

Operating Operating
Net sales . Net sales .
Segment Company Income | | Segment Company Income
FY 2007 | FY 2006 | (vs.FY2006) FY 2007 | FY 2006 | (vs.FY2006)
Mitsubishi Chemical Corporation |1,016.4| 909.1 % 552 Mitsubishi Plastics Group 190.1] 1939 %
: - S
S |Japan Polypropylene Corporation | 205.4 | 177.7 223 |Mitsubishi Polyester Film Group(1) |  123.2|  99.5 &
% PT. Mitsubishi Chemical Indonesia % E 55 itsubishi Chemical
= MCC PTA India Corp. Private Limited 2o itsubishi Chemica |:>
= Ningbo Mitsubishi Chemical Co.,Ltd. 2054 1482 22<= |Functional Products’mc' 553 524
® Dia Terephthalic Acid Corporation 2
e , Mitsubishi Tanabe Pharma 39.9 -54.0
V-Tech Corporation ns| 46| & 2% |coporaion Grou 3156| 2215| 701
~ |Mitsubishi Chemical Corporation [:> L= Mitsubi*shi Chemical Medience 04l 720 a
= |(Performance Products) 2104 | 2123 Group(*2)
%5 Mitsubishi Chemical Corporation ' ' a o |Mitsubishi Chemical Logistics w2l 865 [>
®2  |(Carbon business) ‘-<‘3 Corporation ' '
; 2 |Mitsubishi Kagaku Media and [> S |viitsubishi Chemical Engineering [>
=2 Nerbatim Group 23| 924 & |conoraion 184.9| 1542
23 Kansai Coke and Chemicals (*1) Summation of Mitsubishi Polyester Film Corporation, Mitsubishi Polyester Film
S5 |co. Ltd. 23| 780 E:> GribH, and Mitsubishi Polyester Film, Inc.,PT. MC PET FILM INDONESIA
S5 Closing term of Mitsubishi Polyester Film Corporation in 2007 is from Jan. 2007 to
2 |Mitsubishi Kagaku Imaging Corporati 14.1 204 % Mar.2008.
§ (*2) *Simple totals of Mitsubishi Chemical Medience Corporation, Mitsubishi Kagaku
o Nippon Kasei Chemical Group 517 510 a latron, Inc., Mitsubishi Chemical Safety Institute Ltd.,



S Mitsubishi Chemical Holdings Corporation

Consolidated Extraordinary Gain (Loss)

Good Chemistry for Tomorrow

Billions of Yen

FY 2007 FY 2006 Changes

Total 88.9 (3.5) 92.4
Extraordinary gain 123.3 11.4 111.9
Gains on changes in equity of affiliated companies 118.1 118.1
Others 5.2 11.4 (6.2)
Extraordinary loss (34.4) (14.9) (19.5)
Provision for loss on litigation (9.5) (2.1) (7.4)
et oo 67w
Costs related to MTPC merger (4.9) (4.9)
I;;ZSiich;uhsire;]daby r.JIant shutdow.n and .Iow ope.ra.ltln.g (3.0) (3.0)
Loss on sale and disposal of business in subsidiaries 2.8) 3.1 0.3
Others (7.4) (4.0) (3.4)

MTPC: Mitsubishi Tanabe Pharma Corporation




S Mitsubishi Chemical Holdings Corporation

Good Chemistry for Tomorrow

Consolidated Balance Sheets

Main factors of the change of “Others” from Sep. 30, 2007

Factors of the change

(Billions of Yen) Mazrgggin, Ma2r88731, Changes m;ﬁgr Others Total assets up 32.1 billion
Current assets 1324.9 | 1145.8| 179.1 148.8 | 30.3| |1. Current assets: Inventory(+40.9), Cash and deposits (+17.4),
Accounts recievables(-45.2 : influence of the term-end holiday :-63.1).
Fixed assets 972.0| 759.8| 212.2 161.3 50.9 | |2. Fixed assets:CAPEX(+50.9).
3. Investments and other assets:decline in prices of securities.
Investments and 4689 | 4132| 557|| 1048| 9.1)
other assets
Total assets 2765.8 | 2318.8 | 447.0 414.9 321
- Liabilities up 30.5 billion
Liabilities 1669.9 | 1560.0 | 109.9 79.4 30.5
1. Interest-bearing debt(+82.8).
Net assets ] St e 8 2. Accounts payables(-17.9 : the influence of the term-end holiday -37.0).
Shareholders' equity | 781.6 | 631.1| 150.5 117.6 329 3. Accrued retirement benefits(-15.6).
Valuation and others 4701 81.6]| (34.6) ()| eIl Net assets down 1.6 billion
Minority interests S| 45122tz ZUCHE 14111 shareholders’ equity:Net income (+46.5), Dividends payment(-20.5),
Total liabilities and 27658 | 23188 | 2470 414.9 321 Stoc_kexchange b(_atween Mitsibishi Plastics Inc. and Mitsubishi Chemical
net assets holdings Corporation (+7.3 :Oct.,2007).
2. Valuation and others:decline in prices of securities.
March 31,2008 |Mmarch 31,2007 | Changes MTPCMerger Others
Interest-bearing debt (*1)| 823.1| 743.3 79.8 0.1 79.7
Debt-equity ratio (*2) 0.99| 1.04] (0.05)| [Cash and cash equivalents at end of the year: |
Net debt-equity ratio (*3) 0.79 0.95| (0.16)
*1:Interest-bearing debt = Short-term and Long-term debt + Commercial paper
Shareholders' equity (*4) 827.8| 712.2] 115.6 + Bonds + Discounted notes payable
Shareholders' equity ratio (5) | 29.9%| 30.7%| (0.8%) *2:Debt-equity ratio = ( Interest-bearing debt ) / ( Shareholders' equity )
*3:Net debt-equity ratio = ( Interest-bearing debt - Cash and Cash equivalents ) /( Shareholders' equity )
BB (USEIL) VPPV U Ry — *4:Shareholders’ equ?ty = Net assets — Minority intgrests — Stock warrant
*5:Shareholders' equity ratio = ( Shareholders' equity ) / ( Total assets )
A (a—n) 163.4M/1-0 | 165.6M/2-0 | A2.2M/1-n

10




A Mitsubishi Chemical Holdings Corporation Good Chemistry for Tomorrow

Consolidated Statements of Cash Flow

(Billion of Yen) FY2007 FY2006
Net cash provided by operating activities 156.2 63.3
Income before income taxes 217.8 137.8 5 Ca.pitt_al EXP;THUV?S ;
- — epreciation and Amortization
Depreciation and amortization 102.2 83.3
Decrease(increase) in trade receivables and | (*1) 27 5 (35.3) BPetrochemicals BPerformance Products
increase(decrease) in trade payable . . OFunctional Products  OHealth Care
Increase in inventories (36.4) (38.0) BOther 8 Corporate
: 200
Income taxes paid and other, net (2) 154.9) (84.5) 170.1 (Billions of yen)
Net cash used in investing activities (178.0) (133.4) il
Payment for purchases of property, plant and 160 |- 6.1
equipment (1763) (114 1) 140 b---| 8ry
Payment for purchases of investment securities ( 12_0) (45_ ]_) ol 219 | -
Proceeds from sales of fixed assets and 10.3 25 8 1022
investment securities and other, net . . 100 |---1 B - - - --- - 50 55"
Free cash flows (21.8)] (70.1) 80 | 16.8
Net cash provided by financing activities 70.9 74.5 60 | ZeL
(Cash dividend paid) (20.5)] (20.6) 20| 81| 219 |
Increase(decrease) in cash and cash equivalents 49.1 4.4 20
I 32.1
Effect of Merger, exchange rate, others *3) 48.6 2.1 0 _ _ —
Cash and cash equivalents at end of the year 165.7 68.0 Capital Expenditures DeAF)rT(;:rI;l:;tri]oind
Notes

(*1) Decrease in accounts receivable/payable due to the influence of the term-end holiday (+26.1)
(*2) Gain on change in equity of MTPC (-117.6)
(*3) Increase in cash and cash equivalents by the effect of the reorganization of pharmaceutical business (+47.2)

11



S Mitsubishi Chemical Holdings Corporation

Cash Dividends

Good Chemistry for Tomorrow

FY2006 || FY2007 (Forecast)

Cash dividends per share | 1st half 8 8
(Yen)| 2nd half 8 8

Total 14 16 16

Cash dividedends paid 1st half 96 110 /
(Billions of Yen) | 2nd half 96 1o_—|

Total 192 220 _—

Net income per share (Yen) 73.25 119.51 50.85
Cash dividends to consolidated net income (%) 19.1% 13.4% 31.5%

Excluding the gain on change in equity of MTPC (117.6 billions of Yen)

Net income per share (Yen)

33.87

Cash dividends to consolidated net income(%)

47.2%

12



A Mitsubishi Chemical Holdings Corporation Good Chemistry for Tomorrow

Forecast of FY 2008
Ending March 31, 2009

13



S Mitsubishi Chemical Holdings Corporation

Consolidated Statements of Operations
(FY 2008 Forecast)

Good Chemistry for Tomorrow

Full year 1st half 2nd half FY2007
Exchange Rate(¥/USD) 105 105 105 118
Naphtha Price(¥/KL) 68,000 68,000 68,000 61,500
(Billions of Yen)
FY2008 Forecast
Full year 1st half 2nd half FY2007 Changes
Net sales 3,340.0 1,600.0 1,740.0 2,929.8 410.2
Operating income 158.0 62.0 96.0 125.0 33.0
Income (Expenses) on financing activities (7.0) (3.0) (4.0) (6.3) (0.7)
Other non-operating income (expenses) 1) 8.0 10.0 (2.0) 2.1 5.9
Equity in earnings of non-consolidated
subsidiaries and affiliates 7.0 3.0 4.0 81 (1.1)
Ordinary income (*3) 166.0 72.0 94.0 128.9 37.1
Extraordinary gain (x4)  13.0 5.0 8.0 123.3 (110.3)
Extraordinary loss (x4)  (23.0) (10.0) (13.0) (34.4) 11.4
Income before income taxes 156.0 67.0 89.0 217.8 (61.8)
Income taxes (*8)  (62.0) (28.0) (34.0) (46.0) (16.0)
Minority interests in consolidated subsidiaries | (#5) (24.0) (9.0) (15.0) (7.7) (16.3)
Net income 70.0 30.0 40.0 164.1 (94.1)

(*1) Losses caused by low operating rate in the Kashima Plant.
(*2) Japan Polyethylene Corporation became consolidated subsidiary from equity-method affiliate.
(*3)Gain on sale of property, plant and equipment (+12)
(*4)Loss on sales and disposal of property, plant and equipment (-9), Expenses for reorganization of pharmaceutical business (-8), others (-6)

(*5)Reorganization of pharmaceutical business

(*2)

14



S Mitsubishi Chemical Holdings Corporation

Good Chemistry for Tomorrow

Assumption of the Forecast for FY2008

Fire accident at the No. 2 ethylene plant of the Kashima Plant of Mitsubishi Chemical Corporation

December 21,2007 The fire occurred and shut down of 8 cracking furnaces.
March 19, 2008 partially-restarted operations ( 5 of 8 cracking furnaces)
Subject to the approval of relevant authorities,
March-middle, 2008 2F-206 cracking furnace is expected to restart.
By the end of 2008 2F-207 cracking furnace is expected to restart.

Effects on Business Performance

Unit: Billions of Yen

FY2006 FY2007 Total
Losses caused by the accident | (11.2) (7.5) (18.7) *
Operating income (8.2) (5.5) (13.7)
Non—operating sub—total - 12.0 12.0
Non—operating losses — (2.0) (2.0)
Non—operating income — 14.0 14.0 %k
Extraordinary losses (3.0) — (3.0)

(4.7)

*Loss by production reduction, decreased sales, and procurement of substitutes

**Estimated receiving insurance

15



S Mitsubishi Chemical Holdings Corporation

Change of Segmentation (1)

Former segmentation

Good Chemistry for Tomorrow

Business domains

Segments

Major products

New segmentation as of April 1, 2008

I Business domains

Petrochemicals

Petrochemicals

Basic petrochemicals
Chemical derivatives
Synthetic fiber
materials

Neat resins and
compounds

Major products Segments
-Polyester films .

=+ - Semi Electronics

conductor— Applications

Performance and
Functional Products

Performance and
Functional
Products

Performance
Chemicals

Carbon products
Fertilizers

Fine chemicals
Organic intermediates
Performance resins
Polymer processing
products and
composites

Battery
materials

Designed Materials

Performance Products

Fine chemicals
Organic intermediates
Performance resins

Pharmaceuticals
Diagnostic reagents

Functional
Products

Polymer processing
products and
composites

Health Care

Health Care

Pharmaceuticals
Diagnostic reagents
and instruments
Clinical testing

Others

Engineering
Logistics
Real estate

Corporate

X Health Care Health Care
and instruments
Clinical testing
Basic petrochemicals
Chemical derivatives
Synthetic fib .
ynthetic tber Chemicals
materials
Carbon products
Fertilizers Chemicals
Neat resins and compounds Polymers
Engineering
Logistics Others
Real estate
Corporate

16



A Mitsubishi Chemical Holdings Corporation Good Chemistry for Tomorrow

Change of Segmentation (2)

Approximate calculation only for comparison of projeted consolidated financial statements for FY2008

(Billions of Yen) (Billions of Yen)
FY2007 FY2007
Current segment 5 : New segment :
Net sales _peratlng Net sales Qperatlng
income income
Total 2,929.8 125.0 Total 2,929.8 125.0
Electronics
" 401.3 31.9
Petrochemicals 1,431.9 9.2 Apolications
Designed 292.4/  10.0
Materials : :
Perf Performance
o c;iri:zjance Products 522.2 36.1 Health Care 395.8 57.2
oo | ameional | 402,00 19.2 Chemicals | 1,178.8]  10.5
Health Care 395.8 57.2 Polymers 471.7 11.7
Others 177.9 13.2 Others 189.8 13.6
Corporate (9.9) Corporate (9.9)

17



A Mitsubishi Chemical Holdings Corporation Good Chemistry for Tomorrow

Consolidated Net Sales by Business Segment
(FY 2008 Forecast)

(Billions of Yen)

Net sales Analysis of shanges
FY2008 | FY2007 | Change S‘;'f; V(S)ﬁfnse Others

Total 3,340.0 [ 2,929.8 410.2 ‘ 164.0 96.0 150.0
Electronics Applications 420.0 401.3 18.7 (7.0) 26.0

Designed Materials 310.0 292.4 17.6 4.0 14.0

Health Care 510.0 395.8 114.2 (16.0) 130.0

Chemicals 1,170.0| 1,1/8.8 (8.8) 158.0 (97.0)| ™ (70.0)
Polymers 740.0 471.7 268.3 23.0 25.0 |*1 220.0
Others 190.0 189.8 0.2 2.0 (2.0) -
Corporate i i i ‘

(*1)Japan Polyethylene Corporation will become consolidated subsidiary company from equity-method affiliate.

18



S Mitsubishi Chemical Holdings Corporation

Consolidated Operating Income by Business Segment

(FY 2008 Forecast)

Good Chemistry for Tomorrow

(Billions of Yen)

Operating income Analysis of changes Price differences
FY2008 | FY2007 | Change| Price | Volume [Fixed Cost Others | Jsates price|] pchase
Total 158.0 | 125.0 33.0] (24.0)f 60.0| (25.0)f 22.0]]164.0 (188.0)
Electronics Applications 33.0 31.9 1.1 (7.0 14.0 (6.0) - (7.0) -
Designed Materials 14.0 10.0 4.0 - 7.0 (3.0) - 4.0 (4.0)
Health Care 81.0 57.2 23.81 (15.0)] 25.0 (4.0)] 18.0 (16.0) 1.0
Chemicals 24.0 10.5 13.5 (3.0 8.0 3.0 6.0]|158.0 | (161.0)
Polymers 10.0 11.7 (1.7) 1.0 8.0 (9.0)] (2.0) 23.0 (22.0)
Others 12.0 13.6 (1.6) - (2.0) - - 2.0 (2.0)
Corporate (16.0) (9.9) (6.1) - - (6.0) -
Topics FY2008 | FY2007 |Differences
voume  |Regular plant maintenance (5.2)] (3.6)| (1.6)
Others Inventory valuation gains 15.2 14.4 0.8
oners_ oneerees dbeshioen | 55 (82) 27

19



A Mitsubishi Chemical Holdings Corporation Good Chemistry for Tomorrow

Major Subsidiaries
(FY2008 Forecast)

(Billions of Yen)

Operating Operating
Sales income Sales income
Segment Company Segment Company
Y2008 FY2007 |(vs. FY2007) FY2008 FY2007 |(vs. FY2007)
forecast — : forecast
Mitsubishi Chemical Corporation 46.0| 498 M|tsub|sh| Chemical
Corporation 1.011.0 937.1
Mitsubishi Kagaku Media and Verbatim 108.0 923 Mitsubishi Chemical o )
Group ' ' Corporation

Chemical PT. Mitsubishi Chemical Indonesia

emicals MCC PTA India Corp. Private Limited
Ningbo Mitsubishi Chemical Co., Ltd. 220.0 2054
DIA Terephthalic Acid Corporation

Electronics | .
Applications |Mitsubishi Kagaku Imaging Corpora ~ 18.0 |  14.1

Kansai Coke and Chemicals

g9 9
2z G sz

Nippon Kasei Chemical Group 51.7| 517 Co. Lid 1300 723
N o) |
Mitsubishi Plastics Group 4120 411.2 Mitsubishi Chemical Corporatiof 260.0 | 2105
Designed
Materials  {Mitsubishi Chemical Corporation 390 294 Japan Polypropylene Corporatiq  225.0 | 205.4
(2)1 72.5-575.0 Pl Japan Polyethylene
Health Mitsubishi Tanabe Pharma Group 4250 | 4094 (25 Corporation 190.0 - -
Care |Mitsubishi Chemical Medience (+3) (+3) , a
Group 83.0| 794 |:> V-Tech Corporation 460 418
(*1) Closing term of Mitsubishi Polyester Film Corporation in 2007 is from Jan. 2007 to Mitsubishi Chemical [>
Mar. 2008 Engineering Corporation 1620 1849
(*2) Included sales of Tanabe Seiyaku Co., Litd. in the first half of FY2007. Services J g -orp
(*3) Summation of Mitsubishi Chemical Medience Corporation, Mitsubishi Kagaku latron, Inc., Mitsubishi Chemical Logistics 970| 922 |:(>
Mitsubishi Chemical Safety Institute Ltd., Corporation ' '

20



A Mitsubishi Chemical Holdings Corporation Good Chemistry for Tomorrow

Consolidated Statement of Operations by Half period
(FY 2008 Forecast)

(Billions of Yen)

Net sales Operating income

1st Half | 2nd Half | Full Year (Czﬁnf:ts) 1st Half | 2nd Haif | Full Year (Czr;,znfsets)
Total 1,600.0 | 1,740.0 | 3,340.0] 140.0 62.0 96.0] 158.0 34.0
Electronics Applicationsf  200.0 | 220.0] 420.0 20.0 15.0 18.0 33.0 3.0
Designed Materials | 150.0 | 160.0] 310.0 10.0 6.0 8.0 14.0 2.0
Health Care 250.0| 260.0] 510.0 10.0 36.0 45.0 81.0 9.0
Chemicals 560.0] 610.0}1,170.0 50.0 7.0 17.0 24.0 10.0
Polymers 360.0| 380.0] 740.0 20.0 2.0 8.0 10.0 6.0
Others 80.0] 110.0] 190.0 30.0 4.0 8.0 12.0 4.0
Corporate (8.0) (8.0)] (16.0) 0.0

10 20 1st Half

Chemicals 1.0 6.0 7.0

Polymers 0.0 2.0 2.0

21



A Mitsubishi Chemical Holdings Corporation Good Chemistry for Tomorrow

Reference

22



S Mitsubishi Chemical Holdings Corporation

Consolidated Affiliated Companies

Good Chemistry for Tomorrow

31-Mar. 31-Mar. Differences
Differences in | Differences by Total
2008 2007 the Cl\JNs;\(jmary the an_T_Ingc(:er of Differences
Consolidated subsidiaries 189 171 4 14 18
Japan 106 104 (3) 5 2
Overseas 83 67 7 9 16
Affiliates accounted for
by the equity method 71 80 (14) 5 ©)
Total 260 251 (10) 19 9

Appendix. The company moved the status in this 4th quarter.

(*1) Increase or decrease of the consolidated subsidiaries in Japa Nothing

(*2) Decrease of the consolidated subsidiaries in overseas

(*3) Decrease of Affiliates accounted for by the equity method

Hishi Plastics Europe S.A.
Hishi Plastics Asia SDN.BHD
Laser Technologies & Services LLC.

KORYO PLASTICS INDUSTRY CO.,LTD

Sasol Dia Acrylates (Pty) Limited

1)

(*2)

(*3)

23



S Mitsubishi Chemical Holdings Corporation Good Chemistry for Tomorrow

Consolidated Financial Position

Total Assets Ratio of shareholders ?qmty .to total assets
Debt-equity ratio

Shareholders’ equity Net Debt-equity ratio

Interest bearing debt

3,000
35%
2,500 30
25%
2,000
20%
1,500
15%
1,000 0%
500 oh
0%
0 2003/3  2004/3  2005/3  2006/3  2007/3  2008/3
2004/3 2005/3 2006/3 2007/3 2008/3
O Total Assets ——Ratio of shareholders’
B Shareholders’ equity equity to total assets
OInterest bearing debt —8—Debt-equity ratio

Net Debt-equity ratio
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S Mitsubishi Chemical Holdings Corporation

Consolidated Capital Expenditure, Depreciation and Amortization
by Business Segments

Billions of

Yen
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53| || — p7.q
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40 thad || Elw ] s e T E
oJo¥e — [eo.g 8.4 .
17.d — — PHe 47.d
20 | B5.4 B2.1 29 B7.0 [36.0]
1 p3.1 3.4 4.7
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O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
FY2004 FY2005 FY2006 FY2007 FY2008 FY2008
Forecast Forecast
(Former (New
Segment) Segment)

Left: Cap.Exp.
Right:Dpr&Amort

Good Chemistry for Tomorrow

O Corporate

@ Others

O Services

O Health Care

O Desinged
Materials

I Electronics
Applications

O Polymers

@ Chemicals

O Functional
Products

O Performance
Products

O Petrochemicals

25



A Mitsubishi Chemical Holdings Corporation Good Chemistry for Tomorrow

Consolidated R&D Expenses
by Business Segments

Billions of
Yen
160 B O Corporate
140 B @ Others
18.0 18.0 O Services
120 0.0 0.0
O Health Care
15.8
100 — 0.2 O Desinged
Materials
. 11.8 12.4 14.1 W Electronics
80 0.2 0.3 0.3 86.0 86.0 Applications
O Polymers
60 L 66.3
49.8 47.0 18.6 @ Chemicals
40 — O Functional
7.0 7.0 Products
6.6 7.3 8.4 8.8 O Performance
- 12. -
20 13.8 14.6 10.0 10.0 o 0.0 Products .
0 -5 | 80 | 98 | 11.0 | 15.0 | 6_6 | O Petrochemicals

FY2004 FY2005 FY2006 FY2007 FY2008 FY2008
Forecast Forecast

(Former (New
Segment) Segment)
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A Mitsubishi Chemical Holdings Corporation Good Chemistry for Tomorrow

Consolidated Number of Employees
by Business Segments

45,000
40,000 808
35 000 - 6.146 O Corporate
800 817 900 E Others
30,000 r 5,648 5,491 5,363 O Services
25,000 |- 13,869 O Health Care
8,608 8,539 9,256
20.000 + O Functional
’ Products
O Performance
15,000 r 7,053 6,816 6,736 6,678 Products
O Petrochemicals
10,000
6,622 6,777 5,881 5.837
5,000 ¢
4,530 4,515 5,311 5,877
O | | | |

Mar./05 Act Mar./06 Act Mar./07 Act Mar./08 Act
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S Mitsubishi Chemical Holdings Corporation

Consolidated Total Assets by Business Segments
at the End of FY 2007

Corporate and
Elimination

323.5

Others

Health Care
812.8

Functional Products

(154.6)

Consolidated
Total Assets
2765.8

357.1

(Billions of Yen)

Petrochemicals

971.3

Good Chemistry for Tomorrow

Performance Products

455.7
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A Mitsubishi Chemical Holdings Corporation Good Chemistry for Tomorrow

Consolidated Statements of Operations:
Major Subsidiaries

- Sales(Billons of Yen) Qperatmg Sales(Billons of Yen) Qperatmg
Privious Income Income New
Segmentation Company FY2008 , FY2008 , Segmentation
FY2007 |Difference](vs.FY2007) FY2007 (Difference|(vs.FY2007)
Forecast Forecast
Petrochemicals [P Mitsubishi Chemical Indonesia 693 629 64 % 682 693 (L @
MCC PTA India Corp. Private Limited |~ 48.1| 409 12 85 481 04
% & Chemicals
NighoMiswshCremcaCo | 449 - | - | - w1 uy By A
DIA Terephthalic Acid Corporaton BY My (L3 Bol 81 o)
Performance Products|Vitsutishi Kagaku Meia Co,Ltd 108 145 @37) 73 10§ 65 @ Electorics
Vet G o5 ol 36 og  ws ol m) | e
Mitsubishi Chemical Agri Inc. 236 224 12 OI 236 21 |:> Chemicals

Functional Products ~ [Mitsubishi Polyester Fim Corporation| ~~ 62.1)  44.0|  18.1

isubihi Poeste Fim, LLC B4 a0 1 (¥Mitsubishi Poyester Fiim Corporation was merged by Mitsubishi lastics Inc at Apr.2008.

AN EEE N NE e Sy

Mitsubishi Polyester Film GmbH 58 220 38
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A Mitsubishi Chemical Holdings Corporation Good Chemistry for Tomorrow

Forward-looking Statements

The forward-looking statements are based largely on company
expectations and information available as of the date hereof, and are
subject to risks and uncertainties, which may be beyond company control.
Actual results could differ materially due to numerous factors, including
without limitation, market conditions and the effects of industry competition.
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