MITSUBISHI CHEMICAL CORPORATION

CONDENSED FINANCIAL INFORMATION FOR THE FIRST HALF OF THE FISCAL YEAR ENDING MARCH 31, 2002

1. Date of Board Meeting to review the financial statements for the First Half of the Current Fiscal Year: November 13, 2001
2. Business Results for the First Half of the Fiscal Year ending March 31, 2002

(1) Results of Operation

NetSales Operating Income | NetIncome (Loss) | Net Income (Loss)
per
Share
Millions of Yen Millions of Yen Millions of Yen Yen
The First Halfof the Fiscal Year
underreview (Apr.2001-Sep.2001) 344,029 (7,300) (54,523) (25.03)
% of Increase (Decrease) from the First Half of the
Previous Fiscal Year (1 0.4 %) - -
The First Half of the Previous Fiscal Year (Apr.2000-Sep.2000) 3 84, 114 9,1 72 1 ,875 0.86
The Previous Fiscal Year (Apr.2000-Mar.2001) 781 ,50 1 20,61 8 4,0 81 1.87

(Note) 1

Apr.2001-Sep 2001  2,177,675,032
Apr.2000-Sep.2000  2,177,673,247
Apr.2000-Mar2001  2,177,674,140

2 Change of Accounting Principle None.

The average number of common shares during the respective periods.

3 Net Income per Share is based on the average number of common shares during the respective periods.

2) Dividends

Interim Dividends Dividends per Share
per Share for the Year
Yen Yen
The First Half of the Fiscal Year under review (Apr2001-Sep2001) 0.00 -
The First Half of the Previous Fiscal Year (Apr.2000-Sep.2000) 0.00 -
The Previous Fiscal Year (Apr.2000-Mar.2001) - 2.00
3) Financial Position
Ratio of
Total Assets Shareholders' Shareholders' Equity Shareholders' Equity
Equity to Total Assets per Share
Millions of Yen Millions of Yen % Yen
The First Half of the Fiscal Year
under review (As of Sep.30, 2001) 1,078,061 309,369 28.6 142.06
The First Halfof the Previous
Fiscal Year (As of Sep.30, 2000) 1,172,271 375,680 320 172.51
The Previous Fiscal Year (As of Mar.31, 2001) 1,141 ,067 373,928 32.7 171.71
(Note) The number of common shares outstanding as of the following closing dates.
September 30, 2001 2,177,675,032
September 30, 2000 2,177,675,032
March 31, 2001 2,177,675,032
(4) The Prospects for the Current Fiscal Year
Net Sales Operating Income Net Income (Loss) Dividends per Share
for the Year
Millions of Yen Millions of Yen Millions of Yen Yen
The Current Fiscal Year (Apr.2001-Mar.2002) 700 ,000 4’000 (58,000) 0.00

(Additional Information)

Prospected Net Income (Loss) per Share for the Current Fiscal Year is (¥26.63).




MITSUBISHI CHEMICAL CORPORATION
Non-Consolidated Bdance Shest

September 30, 2001

Thousands of
U.S Ddllas
Assts Millions of Yen (Note 3)
Current asHis
Cash and cash equivdents 2775 23327
Trade receivables:
Notes 7,298 61,335
Accounts 97,908 82,757
Subddiaries and dfiliates 2,850 780,258
Allowance for doubtful accounts ( 267) ( 2,244)
Inventories:
Finished goods 32507 273174
Woark in process 25186 211,649
Raw mateids and supplies 33,667 282923
Land hdd for de a4 7,603
Ddared tax — current 4771 40,092
Prepaid expenses and other current assdts 5,749 48314
Totd current assets 303353 2549188
Property, plant and equipment, a cost:
Land 84,747 712,166
Buildings 343,287 2884,773
Machinery and equipment 850,321 7,145,556
Condruction in progress 20609 173193
1,298,966 10,915,688
Accumulated depreciation (966,195 8119,293
33771 2,796,395
Investments and other asHts
Investments in subddiaries and afiliates 258,775 2174587
Investment securities 91,83% 771,728
Advances to subgdiaies and dfiliates 13712 115,232
Longterm loans 2,292 19,268
Defared tax - non-current 60,959 512261
Others 19,761 166,064
Allowance for doubtful accounts ( 5400) ( 45,383)
441937 3,713,757
Totd assts ¥ 1,078,061 9,059,340

See Notes to NonrConsolidated Finencid Statements.



MITSUBISHI CHEMICAL CORPORATION
Non-Consolidated Bdance Sheet, continued

September 30, 2001

Thousands of
U.S Ddlas
Ligbilities and Sharehdders Equity Millions of Yen (Note 3)
Current lighilities
Short-term  delat ¥ 106,520 $ 895,134
Current portion of long-term debt 105,299 834,870
Trade payables

Notes 408 3437

Accounts 19,121 1,085,057

Subsdiaies and filiates 45,386 381,403
Accrued expenses 17,782 149433
Other current ligbilities 5,748 48,310

Totd current lidbilities 410,269 3447644
Long-term delot 282,867 2377042
Accrued retirement benefits 63900 536,978
Acorued lidhilities for Affiliates
discontinued operation 5,665 47,609
Other noncurrent liahilities 5988 50327
Totd lidhilities 768692 6,459,600
Shareholders equity:
Common sock, ¥50 par vaue per shae

Authorized - 5,900,000 thousand sheres;

Issued - 2,177,675 thousand shares 145,086 1,219,216
Additiond paicin cepitd 165918 1,394,271
Legd reserve 2587 217477
Voluntary reserves 31,349 263438
Uneppropriated retained losses ( 53607) ( 450,483)
Veuaion gan/(loss) of investment securities

after tax-effect (5257 (44179
309.369 2,599,740
Totd lichiliies and
shareholders equity ¥ 1078061 $ 9059340

See Notes to Non-Consolidated Financid Statements.




MITSUBISHI CHEMICAL CORPORATION
Non-Consolidated Statement of Income and Retained Earnings

For the sx month period ended September 30, 2001

Thousands of U.S. Dallas

Millions of Yen (Nate 3)
Net sdes
Subsdiaries and filiates ¥ 139012 $ 1168169
Other cudtomers 205,017 1722835
344,029 2,891,004
Cod of sdes 305,039 2563361
Gross profit 33,989 327,643
Sdling, generd and adminidrative expenses 46,289 38890
Operding income ( 7300 ( 6,347)
Other income (expenses):
Interest income 274 2,308
Dividend income 7,028 59,063
Gan/(loss) on sdes of invesment securities, net ( 322) ( 271
Interest expenses ( 46%) ( 39459
Delt isse expensss ( 124) ( 1049
Gan/(los9 on sdes and digposds of property,
plat and equipment, net ( 1233 ( 10365
Write-off of property, plat and eguipment ( 269 ( 229
Writedown of investment securities ( 51,367) ( 431,656)
Personnd expenses of employess on secondment
charged by dfiligted and unaffiliated compenies ( 4527 ( 38049
5year amortization of unrecognized prior sarvice cogt
under postemployment accounting ( 29%) ( 24883
Decrease of dlowance for norma recavables 1470 12,353
Other, net 487 4004
Income (loss) before income taxes ( 63531 ( 533879
Income taxes
Current 545 4582
Defered (953 8027
Net income (loss) ( 4523 (1458183
Unappropriated retained earnings a beginning of the yeer 4,983 41,876
Approprigtions
Trandfer to legd reserve ( 436) ( 3659
Ceeh dividends ( 4355 ( 365%9)
Reversd of (Trandfer t0) voluntary reserves, net 724 6,088
(40606 4176
Unappropriated retained earnings (10ss)
a end of the period ¥ (53607 $ (1450483
Pa shae Yen U.S Ddlars
Net income (losy) Y 250 $ ( 0210
Caeh dividends gpplicable to the year 200 0.017

See Notes to Non-Consolidated Financid Statements.




MITSUBISHI CHEMICAL CORPORATION
Notes to Non-Consolidated Financid Statements

1. Accounting Policies

The accompanying non-consolidated financid datements as of and for the 6 month period ended
September 30, 2001 have been prepared in accordance with generdly acoepted accounting standards
in Jgpan tha are goplicable to such finandd datements.

2. Redassficaion of Items

Catan items presated in the origind finendd satements have been redassified for the
convenience of reedrs outsde Japan.

3. U.S Ddlar Amounts

The Corporation mantains its accounting records in Jgpanese yen. The U.S dallar amounts
are induded soldy for the convenience of reeders outsde Jgpan and have been trandated,

a a mater of aithmeticad computation only, a the rate of ¥119 to US$L, the goproximae
exchange rate prevailing in the Tokyo foreign exchange market a the end of Segptember, 2001
This trandation should not be condrued as a representaion thet the yen amounts actudly
represant, or have been or could be converted into U.S. ddlars a this or & ay other rate

4. Contingent Lichilities

As of Sgatember 30, 2001, the Corporation was contingently lidle as a guarantor or a legdly
congrued guarantor for beow borrowings incurred by its subsdiaries, dffiliates, and others.

[¥ in milliong Gross induding a third Net Corporation's

[US$ in thousandg paty's lishilities own lighilities

Guarantee ¥110281 (US$ 926733 ¥103742 (USs 871,786)
Stand-by guarantee ¥ 5220 (US$ 220.337) ¥ 5220 (US$ 20337

Other condrued guarantee ¥ 30960 (US$ 260,172 ¥ 25113 (US$ 211,039)
Above numbers indude ¥112,328 million (US$ 943939 thousand) contingent lichilities for the
Corporation's fully consolidated subsidiaries borrowings.



